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Date: November 13, 20lg

To,
The General Manager,
The Department oi Corporate Relations,
The Bombay Stock Exchange ¡-¡mìiè¿.,
3slh ftoor, Éh¡toz Jeejeebhoy Towers,
Dalal Street, Mumbai - 4OO óOt.

Dear Sir/Madam,

Sub: Intimation of the Outcome of E
Rer: o u i s o" ra r.i""ti n s N ot¡ ce ó;iåï [f 

^äi:ilitX; 
!åi;

¡¡lrr¡llr¡tlr¡¡l¡¡llltrlllrltrrtrr¡rr¡¡r¡rrrrrtlr¡tr¡fr!rr¡¡r¡rr¡r¡rl¡¡l¡¡rl¡¡r

we wish to inform you that the Board of Directors of the company at their meeting held today, i.e.
13th of November, 2018 has Approved un-Audited Financial Results for the euarter ended and halfyear ended 30th september, 2018. A copy of the results and Limited Review Report for the quarter
ended 30'09'2018 issued by the statutory Auditors M/s. N G Rao & Associates, chaftered
Accountants enclosed for your information.

The meeting was commenced at 02.00 p.M and concruded at 02.30 p.M.

Kindly acknowledge the receipt of this letter.

Thanking you,

Yours faithfully
For GAYATRI BIOORGANICS LIMITED

,lr
e.v,(o,'1.,3]

(c. v. RAYUDU)

Whole Time Director

Regd. & Corp. Oflicc
Gayatri Bioclrganics Limited, 81. 1sl Froor, Éì-3-1090. fsR I.yrer-c
Raj Bhavan Road. Somajjquda. Hyclerabad 5OO 082. Teiarrllan.r

CIN N0 : 124110TG1991 pLC013S12
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rnf o @ gayatribioorganics.com
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www.gayatribiooroanics.com
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GAYATRI BIOORGANICS LIMITED

Registerçd office: 83, Third floor, 6-3-1090, TSR Towers, Raj Bhavan Road, Somajiguda' Hyderabad - 500 082

Website: www'gayatribioorganics'com' CIN: 124110TG199lP1C013512
Rs. in Lakhs

STATEMENToFUNAUDITEDSTANDALoNEFINANcIALsRESULTSFoRTHEqUARTER
AND HALF YEAR ENDED SEPTEMBER 30, 2018

(Rs. ln Lakhs unless otherw¡se stated)
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7,878.81
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Rer¡enue from operations (Refer Note 5)

Total Revenue from operations (1+2)

Changes in lnventories of Finished Goods and Work in Progress

Finance Cost

Depreciation and Amortisation Expenses

Other Expenses (lncluding Excise expense)

Prof¡t/(Loss) before exceptional and extraordinary items and tax (3-4)

Prof¡t/(Loss) from discontinuing operations (Refer Note 5)

Tax expense of discontinuing operations (Refer Note 5)

/(Loss) from discontinuing operations after tax (10-11) (Refer

6)

Net Prof¡t/(Loss) for the period (9+12)

Other Comprehensive lncome (net of Tax)

Total Comprehensive lncome/(Loss) (After tax) (13+14)

Paid-up EquitY Share CaPital

Earnings per share (ln Rs.) (for discontinued operations)
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t_ The rb"* rra,rdit"d standalone financial results were reviewed by the Audit Comm¡ttee and taken on record by the Board of Directors at their

respect¡ve meetings held on November 13, 2018.

2 @membersthroughpostalballotfordisposalofitsundertakings,thecompanyhasenteredintoaBusinessTransfer
Agreement (BTA) on 2gth November 2016 with M/s. Blue Craft Agro Private Limited (BAPL), for transfer of its operations of manufacturing and selling of

starch and its derivatives along with ¡ts un¡ts " Unit l situated at NH-9, Nandi Kandi Village, Sadasivpet mandal, Medak Dist, Telengana and Unit 2

s¡tuated at Balabadrapuram Village, Biccavole Mandal, East Godavari Dist, Andhra Pradesh along with other current and non current assets and

liabilities of the Company as stated in BTA on a "slump sale" basis subject fulfillment of certain conditions. Operations are carried out ¡n the Company

pendingadherencetocondit¡onsstatedinBTA.ProfitorLossonsuchtransferhasnotbeenaccountedinthebooksoftheCompany sincethetransfer

has not consummated as at the period ended September 30,2018. The revenues and expenses arising out of operations have been presented as

'd¡scontinuing operations' consider¡ng decision by the members for disposal of business.

3 Operations are carried on by the company pending transfer of assets and liabilities in pursuance of BTA entered ¡nto w¡th BAPL and hence entire
.evenue from operations represent revenue from D¡scont¡nued Operations (As per IND AS 105 -Non Currents Assets Held for Sale and Discontinued

)perations issued bi/ lCAl) of the Company.

D¡sclosure related to discontinuine ations are provided here under: (Rs. ln

Particulars

Quarter Ended Six months ended Year ended
September

30. 2018

lune 30,

2018

September

30,20L7

September

30, 2018

;eptember
to.2077

31.03.2018

Revenue from discontinuing operations
Expenses from discontinuing operat¡ons

Profit before tax from discountinu¡ng operat¡ons

Tax expense

Profit / (Loss) after tax from discountinuing operations

5,9s6.84

5,782.43
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(383.ss)

l383.ssì
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7,0L7.L4

8,644.28
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(1.627.r41

L8,526.67

20,44L.O2

(1,914.3s1

(1.914.351

W.e¡ npr¡l f, æfS, theCompany has adopted lnd AS 115 - "Revenue from contracts with customers" under the full retrospective approach. Accordingly,

the comparatives have been adjusted to give the effect of lnd AS 115. The effect on adoption of lnd AS 115 was insignificant on the financial results.

4 the financìal iesults have been prepared on a going concern basis based on a Comfort letter received from promoters ofthe company for continued

support to the company with all necessary assistance including financial and operat¡onal pending finalisation and crystallisation of business plans and,

pending transfer of assets and liabilit¡es pursuant to BTA entered with BAPL.

5 Matter of Qualification in the Auditor's Report
rhè accumulated losses As at March 31,2018 amounted to Rs.18,429 Lakhs,which has completely eroded the networth of the Company, indicate the

-'xistence of a material uncertainty that may cast significant doubt about the Company's abil¡ty to continue as a going concern'
I

Mlanasement Response to Qualification ¡n the Auditor's Report

The accounts have been prepared on a go¡ng concern basis based on Comfort letter received from Promoters for continued support to the company

with all necessary assistance including financial and operational.

6 The figures of earlier periods have been re-grouped, to be in conform¡ty with current per¡odrs class¡fication.

Place Hyderabad

Date | 13/11/2018
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STATEMENT OF ASSETS AND LIABITITIES

0.150.15

a) Property, Plant and EquiPment

(c) lntangible assets under development
(d) Financial assets

(i) lnvestments
(ii) Other Financial Assets

) Other Non - current Assets

b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other Financ¡al Assets

a) other Currerlt assets

(a) Assets held for sale

1s0.95

tt.97

2t4.so

12.44

EQUITIES AND LIABIIITIES

Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade PaYables

(¡¡i) other Financial Liabilities

(b) other current liabilities

Liab¡lities held for sale

170.16170.t6

3,340.35

oo,-_tt
3,340.35
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lndependent Auditors' Report
To The Boafd of Directors
GAYATRI BIOORGANICS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of GAyATRI
BIOORGANICS LIMITED ("the Company") for thequarter ended September 30, 2018(,,the
statement") being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, ZOLS as modified from
time to time. This statement which is the responsibility of the Company's management and has
been approved by its Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting standard 34 "lnterim Financial
Reporting" (lND AS 34"), prescribed under Section L33 of the Companies Act, 2Oj-3 read with the
relevant Rules issued thereunder and other accounting principles generally accepted in lndia.
our responsibility is to issue a report on the statement, based on our review.

We conducted our review of the said Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity", issued by the lnst¡tute of Chartered Accountants of lndia. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatements. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly we do not express an
audit opinion.

Emphasis of Matter

Attention is invited to Note 2 to the Statement regarding non-accounting of profit /loss arising
out transfer of assets and liabilities pursuant to Business Transfer Agreement (BTA) entered
into with Blue Craft Agro Private Limited (BAPL) for the reasons stated in the said note. our
opinion,is not qualified in respect of the said matter.

4. Basis for Qualified Conclusion

We draw attention to Note 4 to the Statement:

As at September 30, 2078 the occumuloted losses omounted to Rs. Rs.iB,639 Lakhs, which has
completely eroded the networth of the Company. These conditions, otong with other matters
os set forth in the soid Note, índicate the existence of o moteriol uncertainty that moy cost
significant doubt obout the Company's abitity to continue os a going concern.

¿'':

I Of: +9140-6661 7089
+91-40-4240 8813

Mobile : 98480 18791
98491 35573

2.

3.

H. No.6-3-1186/4J6, (New No.325), 2nd Floor,

Chinna Balareddy Building, Adjacent Lane to
ITC Kakatiya Hotel, Begumpet, Hyderabad - 500 016.

D. No. 39-16-48/5,
Garuda Hotel Lane,
Labbipet, Vijayawada - 520010

'8-22-51 1, FF3, Neeladri Towers
Pattabi Street, Gandhi Nagar,
Kakinada - 533 044.

E-mail : nageswararaog20T@gmail.com / nageswararaog@rediffmail.com
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5. Qualified Conclusion

ln our opinion and to the best of our information and according to the explanations given to us,

except for the matter described in the Paragraph 4 above (Basis for Qualified Conclusion),nothing

has come to our attention that causes us to believe that the said Statement of unaudited

financial results prepared in accordance with applicable Accounting Standards specified under

Section 1"33 of the Companies Act 20L3, read with Rule 7 of the Companies (Accounts)

Rules, 2014and other recognised accounting practices and policies, has not disclosed the

information required to be disclosed under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 20L5 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

forNGRao&Associates
Chartered Accountants

Firm Registration No.0093995

Hyderabad, Novem ber L3,2OI8

GINageswaraRao
Partner

Membership No: 207300

H. No. 6-3-1186/A/6, (New No.325), 2nd Floor,
Chinna Balareddy Building, Adjacent Lane to
ITC Kakatiya Hotel, Begumpet, Hyderabad - 500 016.

D. No. 39-'16-48/3,
Garuda HotelLane,
Labbipet, Vijayawada - 520010

8-22-51 1, FF3, Neeladri Towers
Pattabi Street, Gandhi Nagar,
Kakinada - 533 044.

E-mail : nageswararaog20T@gmail.com / nageswararaog@rediffmail.com


